




















confi dence
If you build on strength, you build

confi dence

welcome to brighter

As a leading global provider of multi-employer retirement 
savings solutions, we’re proud to work with hundreds of 
organisations worldwide.

You can rest assured that with Mercer’s support, strength and 
scale, you and your employees can build the future together
with confi dence.

• A retirement plan in
 safe, expert hands
 with over 70
 years’ experience

• A complete, holistic DC solution - fully
 outsourced with professional trustees

• Unique investment capabilities and innovative
 retirement solutions

• Helping inspire employee action for a more personal 
 and rewarding journey into retirement

Mercer Master Trust: Be confi dent, together

  www.mercer.ie/mastertrust

  marketing.ireland@mercer.com

Mercer (Ireland) Limited and Mercer Financial Services Limited, trading as Mercer are regulated by the Central 
Bank of Ireland. Registered Offi ce: Charlotte House, Charlemont Street, Dublin 2. Registered in Ireland Nos.
 28158 and 312017 respectively.
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At Irish Life Investment Managers (ILIM), we understand
that a one-size-fits-all strategy does not work. Blending leading edge  
investment strategies and expert engagement, we ensure that the needs 
of each client are fully matched. That’s why 8 of the 10 biggest Irish 
quoted companies choose Irish Life to manage their pension funds. 

*As at 31st December 2019
Investments may fall as well as rise.

Our flexible approach to pensions and investments allows us to  
workwith our clients to engineer bespoke solutions which will suit  
their individual risk and return profiles. It is this approach, with over  
€85.3 billion* in assets under management that has made us a 
leading  fund manager.

To find out how we can help you, please contact: 
Sandra Rockett, Director – Wealth & Corporate Distribution 
+353 1 856 3413
For more information see www.ilim.com

Irish Life Investment Managers Limited is regulated by the Central Bank of Ireland.
Irish Life Assurance plc is regulated by the Central Bank of Ireland.
Irish Life Investment Managers and Irish Life is part of the Great-West Lifeco group of companies
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Established in 1998, Setanta Asset Management is an independent investment management  
firm based in Dublin, Ireland. 

Setanta has successfully applied a long-term value investing approach to its global equity and 
multi-asset portfolios. Setanta currently manages €12.4bn* worth of assets for our clients based  
in Ireland, Germany, Canada, the UK and the USA.

The Setanta investment approach is straight forward. We invest our portfolios in good quality 
businesses that are durable, financed conservatively, run by trustworthy management with  
a shareholder focus and under-appreciated by investors at large for one reason or other.  
We protect our clients with sensible diversification, a healthy dose of scepticism, and a margin  
of safety ‘buffer’ embedded in our valuation work. We are diligent and patient investors, 
undertaking thorough investment research, developing a deep understanding of our portfolio 
companies and always with a long-term perspective.

The research effort is our centrepiece. It is a quantitative and qualitative process, with  
an emphasis on qualitative. Our key aim is to understand not just what sales and profits  
a company makes, but rather how (and how sustainable). In the absence of this, an attempt 
 to value a company is unanchored – just figures on a page. This is what we mean when we 
say Value is More than a Number.

Visit our website www.setanta-asset.com or follow us on LinkedIn to keep up to date.

Setanta Asset Management Limited (“Setanta”), Beresford Court, Beresford Place, Dublin 1, Ireland. Registered in Ireland 
Number 297730. Setanta Asset Management Limited  is regulated by the Central Bank of Ireland * As at 31.12.19
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Global Perspective
and Expertise in Pension
Investment Management

© 2020 Morgan Stanley. All rights reserved.
CRC 2911177   Exp. 22/01/2021  9775176

Morgan Stanley strives to provide long-term investment performance, service,
and a comprehensive suite of investment management solutions, including
private credit and equity, real estate, infrastructure and traditional assets.
Our dedicated team is committed to understanding the objectives of
each of our pension clients, seeking to strike the right balance
in return, risks, and regulation.

For further information:
email: msim_uk_sales@morganstanley.com
tel: 020 7677 8647
www.morganstanley.com/im

For professional Client Use only
Marketing communication issued by 
Morgan Stanley Investment Management 
Limited. Authorised and regulated in the 
UK by the Financial Conduct Authority. 
Registered Office:
25 Cabot Square, Canary Wharf, 
London E14 4QA. Registered 
in England and Wales 
No. 1981121.





Our multi-asset funds never sleep. 
So you can sleep easy.

Aviva Life & Pensions Ireland Designated Activity Company, a private company limited by shares. Registered in Ireland No. 165970. Registered office 
at One Park Place, Hatch Street, Dublin 2, D02 E651. Aviva Life & Pensions Ireland Designated Activity Company, trading as Aviva Life & Pensions 

Ireland and Friends First, is regulated by the Central Bank of Ireland. Tel (01) 898 7950 www.aviva.ie.

1. Source: Aviva 31 December 2019.

Our multi-asset funds are available through our pensions, savings and 
investment products.
Talk to your financial broker today or visit aviva.ie

Want to grow your money but you’re not sure where 
to start? Our multi-asset funds may be the solution 
you’re looking for. These globally diversified funds are 
actively managed around the clock by three world-
class multi-asset fund managers to make sure your 
money is always working for you. With a range of 
options to suit your risk profile, it’s no wonder that 
Aviva already has over 100,000 multi-asset choice 
customers sleeping easy1.  
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Secure income: an alternative to � agging bond yields
Given current market conditions, 
secure income assets can play an 
important role in de� ned bene� t 
investment strategy.  Their role 
will become more important as 
schemes mature

Recently, investor demand for 
traditional matching assets has far 

outstripped supply. This imbalance 
has contributed to the low yields 
available in markets today (see chart) 
and has driven demand for alternatives 
to sovereign bonds, including secure 
income assets (SIAs).

SIAs encompass a wide range of 
strategies, of which some of the most 
common are: 
• Real estate: ground rents, social 
housing, health care property, long-
lease property with residual value and 
long- lease property 
• Infrastructure: renewable energy, 
utility infrastructure 
• Illiquid credit: secured debt 
 (including AAA collateralised loan 
 obligations), equity release 

Why are SIAs attractive to investors?
What links these strategies and makes 
them potentially attractive are that they 
provide secure, long-term in� ation-
linked cash � ows, limited credit risk, 
and low correlation with mainstream 
asset classes. Our experience over the 
last decade shows that they can deliver 
attractive characteristics that are not 
available from traditional mainstream 
asset classes. 

Moreover, SIAs can deliver mission-
critical assets, helping to pay bene� ts to 
de� ned bene� t (DB) scheme members 
today and into the future in a capital-
e�  cient way.  They do this through 
helping institutional investors exploit 

their competitive advantages (ie their 
long-term time horizon) and add return 
from investing in illiquid assets. 

Further, while the assets and 
characteristics delivered by SIAs are 
mission critical, SIAs also o� er a great 
way of re� ecting broader 
sustainability considerations within 
investor’s portfolios. Many of the areas 
included in SIAs (such as renewable 
energy, and the provision of low-cost 
but quality social housing) not only 
have attractive risk and return 
characteristics, but have the added 
advantage of providing demonstrable 
environmental and societal bene� ts to 
the communities in which they operate.  
In fact, being a positive stakeholder in 
the community in which the 
investments operate is at the heart of 
the SIA investment strategy. 

The question often asked is why 
don’t DB investors invest more into 
this area, and the answer to that is 
the challenges in accessing the area; 
being able to build a portfolio of SIA 
assets across the di� erent sectors 
and geographies can be di�  cult for 
many investors.  The need to invest 

across multiple managers that can 
demonstrate skills in their chosen area 
is also a governance challenge for some 
investors.    

Willis Towers Watson can help DB 
funds to solve these challenges and 
to therefore achieve these bene� ts.  
Our SIA strategy is designed to help 
investors get access to a broad range 
of SIA assets in a single vehicle; 
participate in an innovative, sustainable 
and diverse portfolio of SIA assets to 
enhance returns and reduce risks, with 
robust implementation and execution, 
while using our brand and scale to 
control costs. Overall, SIAs o� ers access 
to attractive, mission-critical and 
sustainable investments.  Willis Towers 
Watson can help pension schemes 
access this area in an e�  cient way.  

*Performance data re� ects net returns achieved by the 
SIA investments recommended and invested into by our 
delegated client base. Note: past performance is not a reliable 
indicator of future returns.

Expected bene� ts from SIAs
extra return over in� ation-linked 
sovereign bonds for a portfolio 
of SIAs*

2%-3%

yield a portfolio of SIAs can 
deliver over the medium term*

3%

Past performance is not a reliable indicator of future returns
Notes: Euro Aggregate Treasury Netherlands index average gross redemption yield, Euro Aggregate Treasury Germany index 
average gross redemption yield. Source: Willis Towers Watson and Bloomberg, data as at September 2019.

Gross redemption yields (Bonds)

Income provided by traditional assets is waning

irish_pensions_awards_WINNERS-brochure2019.indd   55 03/02/2020   15:13:48





New Ireland Assurance Company plc is regulated by the Central Bank of Ireland. A member of Bank of Ireland Group. 

newireland.ie 

Securing your future

2019

Communication Award

2016

Pension Scheme Administrator of the Year

2017

Pension Scheme Administrator of the Year

2015

Pension Scheme Administrator of the Year

2014

Pension Scheme Administrator of the Year

2018

Pension Scheme Administrator of the Year

2019

Pension Scheme Administrator of the Year

2016

Pension Scheme Administrator of the Year

2017

Pension Scheme Administrator of the Year

2015

Pension Scheme Administrator of the Year

2014

Pension Scheme Administrator of the Year

2018

Pension Scheme Administrator of the Year

2019

Pension Scheme Administrator of the Year





You have lots 
of priorities...

Looking after 
your pension 
plan is ours.
Award winning corporate pensions 
solutions from New Ireland.

New Ireland Assurance Company plc is regulated by the Central Bank of Ireland. A member of Bank of Ireland Group.

newireland.ie Talk to your Financial Broker or Advisor today

Securing your future



European Pensions 
magazine is now also 
available as an e-edition 
for tablets (iPad and 
Android devices), and 
can also be read on a PC.

To sign up, visit www.europeanpensions.net

Investm
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 / At retirem
ent / Pensions technology / Cross-border pension schem

es 

Q
uarter one 2020

Quarter one 2020

21 Industry column - Germany’s ABA chair of the board, Dr Georg Thurnes

29 spotlIght - How European countries are responding to demographic change

European Pensions

Pension systems:

Changing landscapes

A look at some of the reforms 

being undertaken within 

Europe’s pension systems 

At retirement:

Flexible decumulation

Europe is waking up to the 

idea that an annuity may  

not be the only answer

Technology: 

A new digital decade

As technology is set to 

advance even further, we  

ask if the industry is ready

Investment: 

Frontier markets

Do any have the  

same potential as  

the ASEAN Tigers? 

European Pensions

www.europeanpensions.net The Winners

See page 22 for an interview with ALFI 

to reform or 

not to reform? 
sweden divided over its pension system
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European Pensions

Through the print magazine, website, twitter, videos and now the digital edition, European Pensions 
ensures that you always receive the latest news from the pensions industry, in the most convenient 
format for you.

The new interactive digital format allows readers to easily search, browse and navigate the latest 
news stories, in-depth analysis, features, commentary and even adverts.

All content is hyperlinked for a richer online experience.
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ü		Choose from 3 World Class 
Fund Managers 

ü		Free Independent Trustee 
Services* 

ü		Choice of Lifestyle 
Strategies

ü		Flexible Contributions 

You’re safe in the hands of Aviva

Pensions from Aviva

*Free Independent Trustee Services are only applicable to Executive Pension Plans 

Aviva Life & Pensions Ireland Designated Activity Company, a private company limited by shares. Registered in Ireland No. 165970. Registered office at One Park Place, Hatch Street, Dublin 2, D02 E651. 
Aviva Life & Pensions Ireland Designated Activity Company, trading as Aviva Life & Pensions Ireland and Friends First, is regulated by the Central Bank of Ireland. Tel (01) 898 7950 www.aviva.ie.

Find out more:  
Visit www.aviva.ie or speak to your Financial Broker

Warning:  The value of your investments may go down as well as up.
Warning:  If you invest in this product you may lose some or all of the money you invest.

Warning:  If you invest in his product you will not have access to your money before you retire.
Warning:  This product may be affected by changes in currency exchange rates.
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