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Markets are inefficient over the long term

Exceptional companies that create and grow economic wealth will
be worth more in the long term

ESG factors help create and preserve value over the long run

We deliver better risk adjusted returns when constrained only by
our beliefs

“We are patient, bottom-up, long term fundamental
investors”




EXTRACTING ALPHA REQUIRES A LONG TERM APPROACH
INVESTORS OVER EMPHASISE SHORT TERM EARNINGS & MULTIPLE CHANGES

Longer term performance driven by fundamentals

(cashflows), not multiple changes And yet investors increasingly focus on the short term
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CASH FLOWS ARE THE TRUE SOURCE OF ALPHA
LONG TERM RETURNS ARE UNDERPINNED BY CASHFLOWS

Firms that can sustain top quartile returns can out invest bottom quartile firms by 3x and still

generate 8x more free cashflow
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ALPHA = SUPERIOR, RISK ADJUSTED COMPOUNDING OF
CASHFLOWS OVER A MULTI-YEAR TIMEFRAME

Three Pillars
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CASHFLOW VALUATION
PREDICTABILITY PRUDENCE

Narrow and identifiable Return hurdle obtained from
range of outcomes fundamentals, not multiples



INTEGRATING ESG PRINCIPLES

« Companies that effectively manage their social, environmental and shareholder capital are less likely to destroy
value over the long run.

« ESG is concerned with the sustainability and persistence of superior financial returns. It speaks to both risk and

opportunity.
> We avoid companies where revenues and / or costs are We invest in companies where we have a high degree of
overly exposed to risks relating to environmental or socials confidence management are:

iIssues (e.g. resource scarcity / poor labour practices). _ _
> Strong stewards of shareholder capital (good capital allocators).

> We demand that any residual negative E&S exposure is both _ _ _
small and fully compensated for by higher returns. > Long term thinkers with a focus on shareholder value (creation

and preservation).
> We actively consider companies where revenues are _ _ _ _ _
positively exposed to trends arising from E&S (e.g. water > Culturally and financially aligned with shareholder value creation

efficiency / automation). and preservation.

> Ongoing communication and engagement with management.

SUPPORTED BY

AMP CAPITAL’S Internal proxy voting capability & external proxy advisor research Sl ]
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INTUITIVE
SURGICAL INC

SYSTEMS:
$0.5m - $2.5m
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SU RG ERY WITH A ROBOTIC— Vision Cart da Vinci X da Vinci SP Surgeon Console

ASSISTED SURGERY , ,
INSTRUMENTS & ACCESSORIES: o

PLATFORM. $700-3500 per procedure ’é;‘
~52% Sales )

WE BELIEVE ISRG OFFERS A SERVICES:

COMPELLING VALUE $80k-170k pa ©

PROPOSITION FOR PATIENTS,
HOSPITALS, AND SURGEONS

TICKER: MARKET CAP:
NASDAQ: ISRG USD$63bnN as at 30 August 2018

~18% Sales

How it
looks in
practice
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Source: JP Morgan Healthcare Conference Intuitive Surgical Investor Presentation Q3 2018



THE DA VINCI ROBOT IN ACTION!




GLOBAL COMPANIES FUND

RETURN DECOMPOSITION BY FUNDAMENTALS & MULTIPLES

Global Companies Fund

Fundamental Multiple

Contribution Contribution
GCF Class | - USD (Net) 64.8% 54.1% 10.7%
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MSCI World AC

NAV Fundamental Multiple
Return Contribution Contribution

MSCI World AC (USD) 19.5% 15.8% 3.7%
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Past performance is not a reliable indicator of future performance. The Inception Date of the AMP Capital Global Companies Fund’s Class | which is now available for investment, is 30 March 2017. Total returns are calculated using the net asset
value per unit for the relevant month end. This price may differ from the actual unit price for an investor buying or selling an investment. Actual unit prices will be confirmed following any transaction by an investor. Returns shown for the Global
Companies Fund are after (net) the deduction of fees, are before tax and assume all distributions are reinvested. Whilst the actual performance of the Fund is based on net asset value which reflects the traded share prices of the Fund’s underlying
share portfolio, with the Fundamental Return Index we are seeking to show how the underlying fundamentals (being earnings and dividends) of the Fund’s share portfolio have performed over the same period. Similarly, Fundamental Return Index
for the MSCI World AC seeks to show how the underlying fundamentals of each company included in the MSCI World AC has performed over the same time period. Past performance is not a reliable indicator of future performance. Source: AMP

Capital, Bloomberg to 31 August 2019.



IMPORTANT
NOTE

Important note: AMP Capital Funds Management Limited (ABN 15 159 557 721, AFSL 426455) (AMPCFM) is the responsible entity of the AMP Capital Global Companies Fund (Fund) and the issuer of the units in the
Fund. To invest in the Fund, investors will need to obtain the current Offer Document from AMP Capital Investors Limited (ABN 59 001 777 591, AFSL 232 497) (AMP Capital). The Offer Document contains important
information about investing in the Fund and it is important that investors read it before making a decision about whether to acquire, or continue to hold or dispose of units in the Fund. Neither AMP Capital, AMPCFM nor
any other company in the AMP Group guarantees the repayment of capital or the performance of any product or any particular rate of return referred to in this document. While every care has been taken in the preparation
of this document, AMP Capital makes no representation or warranty as to the accuracy or completeness of any statement in it including without limitation, any forecasts. This document has been prepared for the purpose
of providing general information, without taking account of any particular investor’s objectives, financial situation or needs. Investors should, before making any investment decisions, consider the appropriateness of the
information in this document, and seek professional advice, having regard to their objectives, financial situation and needs. This document is solely for the use of the party to whom it is provided and (with the exception of
providing it to your professional advisers who are contractually and/or professionally bound to keep it confidential) it must not be reproduced in whole or in part or provided to any other person or entity without the express
written consent of AMP Capital.

This document is not intended for distribution or use in any jurisdiction where it would be contrary to applicable laws, regulations or directives and does not constitute a recommendation, offer, solicitation or invitation or
recommendation to invest or subscribe for or purchase any security. This document is for information purposes only and is not a prospectus, product disclosure statement or other disclosure or offering document under any
other law.

This document may contain projections, forecasts, targeted returns, illustrative returns, estimates, objectives, beliefs, back-testing, hypothetical returns, simulated results, non actual and similar information (Non Actual
Information). Non Actual Information is provided for illustrative purposes only and is not intended to serve, and must not be relied upon as a guarantee, an assurance, a prediction or a definitive statement of fact or
probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual circumstances are beyond the control of AMP Capital. Some important factors that could
cause actual results to differ materially from those in any Non Actual Information include changes in domestic and foreign business, market, financial, interest rate, political and legal conditions. Various considerations and
risk factors related to an investment in a Capability are described in relevant documentation. There can be no assurance that any particular Non Actual Information will be realised. The performance of any investment or
product may be materially different to the Non Actual Information.

Certain information in this document identified by reference has been obtained from sources that we consider to be reliable and is based on present circumstances, market conditions and beliefs. We have not
independently verified this information and cannot assure you that it is accurate or complete.

This document, unless otherwise specified, is current at the date of publication and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes
occurring after that date.

Hong Kong: The Information does not constitute an offer, recommendation, solicitation or subscription invitation in relation to the Capabilities mentioned in the Information under Hong Kong or Chinese laws. The contents
of the Information have not been reviewed or approved by any regulatory authority in Hong Kong and AMP Capital Global Equities Concentrated Fund (the “Fund”) is not authorised by any regulatory authority in Hong
Kong (including but not limited to the Securities and Futures Commission and the Registrar of Companies). The Information does not constitute any investment advice, offer or invitation to the public in Hong Kong to
acquire the Capabilities. Accordingly, the Fund may only be offered or sold in Hong Kong to persons who are “professional investors” as defined in the Securities and Futures Ordinance (the “SFO”) and any rules made
under the SFO or in circumstances which are permitted under the Companies (Winding Up and Miscellaneous Provisions) Ordinance of Hong Kong and the SFO. In addition, the Information may not be issued or
possessed for the purposes of issue, whether in Hong Kong or elsewhere, and the Fund may not be disposed of to any person unless such person is outside Hong Kong, such person is a “professional investor” as defined
in the SFO and any rules made under the SFO or as otherwise may be permitted by the SFO.



